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US Jobless Claims Edged Down to 224,000 Last Week

Recurring filings remain near the highest levels since 2021

US initial jobless claims US continuing claims
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Source: US Labor Department
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US Service Economy Nearly Stalls as Demand Cools
Prices measure rises, while headcount shrinks

PMI Sarvicas Indax MNaw orders Index
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Source. The Institvle for Supply Managemeant
Note: Readings above 50 indicale economic expansion, while readings below 50 signal contraction
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MANUFACTURING AT A GLANCE
July 2025
Series| Series| Percentage
Index | Index Paint Rate of Trend*
Index Jul Jun Change Direction Change (Months)

Manufacturing PMI® 480 | 490 -1.0 Contracting Faster 5
New Orders 471 | 464 +0.7 Contracting Slower 6
Production 514 | 503 +1.1 Growing Faster 2
Employment 434 | 450 -16 Contracting Faster 6
Supplier Deliveries 493 | 542 -4.9 Faster From Slower 1
Inventories 489 | 492 0.3 Contracting Faster 3
Customers’ Inventories| 457 | 467 -1.0 Too Low Faster 10
Prices 64.8 | 69.7 -49 Increasing Slower 10
Backlog of Orders 46.8 | 443 +2.5 Contracting Slower 34
New Export Orders 461 | 463 -0.2 Contracting Faster 5
Imports 476 | 474 +0.2 Contracting Slower 4
OVERALL ECONOMY Growing Slower 63
Manufacturing Sector Contracting Faster 5
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